Patricia A. Dubroc
President and CEQ

BOARD OF TRUSTEES
Ronald H. Bordelon, Chairman
Dannye W. Malone, Vice Chairman
LOUISIANA PUBLIC FACILITIES AUTHORITY Craig A. Cheramie, Secretary-Treasurer
- ’
Guy Campbell I[H
David W. Groner
Casey R, Guidry
Matthew T. Valliere

Martin Walke
Vice President

MINUTES
A MEETING OF THE BOARD OF TRUSTEES
OF THE LOUISIANA PUBLIC FACILITIES AUTHORITY
HELD ON WEDNESDAY, JULY 10, 2024
1:30 P.M.

A Meeting of the Board of Trustees of the Louisiana Public Facilities Authority was held on
Wednesday, July 10,2024, at 1:30 p.m., in the Michael C. Darnell Boardroom of the Authority, 2237
South Acadian Thruway, Suite 650, Baton Rouge, Louisiana, pursuant to due Notice having been
given in accordance with the Louisiana Public Meetings Law.

The following Trustees were present:

Ronald H. Bordelon
Craig A. Cheramie
David W. Groner
Casey R. Guidry
Dannye W. Malone
Heather C. Songy

The following Trustee was absent:
Matthew T. Valliere

Also present were members of the LPFA Staff to assist the Trustees with their questions
together with persons representing projects, programs, and giving presentations with regard to items
on the Agenda.

Item 1. Mr. Bordelon called the Meeting to order.

ftem 2. Ms. Dubroc provided the Open Mectings Law Compliance Statement and reported
there were no requests for accommodations to join meeting nor any comments submitted in advance
on agenda items for today’s meeting.

ftem 3. Approval of the Minutes from the Board of Trustees Meeting held on Wednesday,
May 29, 2024, and providing for other matters related thereto.
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Upon motion of Trustee Cheramie, seconded by Trustee Guidry, unanimous approval
by the Board was given to the Minutes prepared in connection with the Board of Trustees
Meeting held on Wednesday, May 29, 2024,

APPROVALS, REFUNDING ISSUES, AND/OR BOND SALE RATIFICATIONS

Item 4. I-10 Calcasieu River Bridge Public-Private Partnership Project - Consideration of a
Resolution making certain findings with respect to and authorizing the issuance and sale of not
exceeding $2,000,000,000 aggregate principal amount of Louisiana Public Facilities Authority
Senior Lien Revenue Bonds (I-10 Calcasieu River Bridge Public-Private Partnership Project), in one
or more series; approving the form of and authorizing the execution and delivery of a Trust
Indenture, Loan Agreement and Bond Purchase Agreement; ratifying the publication of a Notice of
Intention and Sale of Bonds and Notice of Public Hearing; authorizing the execution of other
documents in connection therewith; authorizing the Officers and Trustees of the Authority to do all
things necessary to effectuate this resolution; and providing for other matters in connection with the
foregoing.

Ms. Dubroc presented the item to the audience and the members of the Board. She
acknowledged Ms. Tiffaney Trosclair, Bond Counsel of Foley and Judell, and Mr. Paul Vaught
of Louisiana Department of Transportation and Development who gave an update on the
Project.

Upon motion of Trustee Guidry, seconded by Trustee Malone, the Resolution was
unanimously adopted by the Board.

MISCELLANEOUS PROJECT/PROGRAM MATTERS

Item 5. Department of Public Safety Project - Consideration of a Resolution amending and
supplementing a prior resolution of the Louisiana Public Facilities Authority adopted on December
6, 2023 to provide for the addition of a municipal bond insurance policy and/or surety bond in
connection with the Louisiana Public Facilities Authority Revenue Bonds (Department of Public
Safety Project); and providing for other matters in connection with the foregoing.

Ms. Dubroc presented the item to the audience and the members of the Board.

Upon motion of Trustee Malone, seconded by Trustee Cheramie, the Resolution was
unanimously adopted by the Board.

Ms. Dubroc turned it over to Mr. Martin Walke who introduced Mr. Joe Lovett,
Managing Director of LA Fund I & 11 Venture Capital Funds who gave updates on the funds.

Mr. Walke then introduced Dr. James A. Richardson, Professor Emeritus at Louisiana
State University, who came forward and made a presentation to the Board on the LPFA



Economic Impact on the Louisiana Economy Study.

ADMINISTRATIVE MATTERS

[tem 6. Confirmation of the next meeting of the Board of Trustees of the Louisiana Public
Facilities Authority. (Wednesday, August 7, 2024).

The Board confirmed the next meeting date of Wednesday, August 7, 2024.
Item 7. To transact any other business that may come before the Board.

Upon motion of Trustee Guidry, seconded by Trustee Malone, and there being no
objections, the Board voted unanimously to consider the item set forth below as other business.

A, Louisiana Public Facilities Authority Alternative Student L.oan Program - Consideration of
a Resolution authorizing and approving the execution and delivery of an Eighth Amendment
to the Agreement to Disburse and Service Private Education Loans between the Louisiana
Public Facilities Authority and Aspire Resources, Inc.; authorizing and approving the
execution and delivery of certain documents between the Louisiana Public Facilities
Authority and Aspire Resources, Inc.; authorizing and approving the execution and delivery
of any and all documents necessary in connection therewith; and providing for other matters
in connection therewith.

Ms. Dubroc presented the item to the audience and the members of the Board.

Upon motion of Trustee Guidry, seconded by Trustee Malone, the Resolution was
unanimously adopted by the Board.

B. Louisiana Public Facilities Authority Lease Agreement - Consideration of a Resolution
authorizing and approving the terms of and authorizing the execution and delivery of a

Landlord’s Work Addendum to Amendment Ten to the Acadia Trace Lease by and between
the Louisiana Public Facilities Authority and the Louisiana Workers' Compensation
Corporation; and providing for other matters related thereto.

Ms. Dubroc presented the item to the audience and the members of the Board.

Upon motion of Trustee Cheramie, seconded by Trustee Guidry, the Resolution was
unanimously adopted by the Board.

Prior to adjourning the meeting, Ms. Dubroc announced at the request of the LPFA
Investment Committee the Board packets include an Internal Unaudited Financial Statement as of
June 2024, reports for Direct Alternative Investments: LA Fund I & 11, and two completed Student
Loan Program Audits. She stated that the general LPFA Audit is on-going, but should be completed
soon. She then introduced Ms. Joni Leggio who came forward and spoke about the FAFSA Student
Support Award Initiative designed to assist students and parents with the application completion



process. Ms. Leggio introduced Ms. Ann Carmichael who gave a report on Lela’s One-on-One

Virtual FAFSA Completion sessions.

[tem 8.

Adjournment.

APPROVED:

Craig A. . Secretary-Treasurer

Patricia A. Dubroc, Assistant Secretary




